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Waterford Hospice Movement Company Limited By Guarantee
DIRECTORS® REPORT

for the financial year ended 31 December 2021

The directors present their report and the audited financial statements for the financial year ended 31 December 2021,

Principat Activity
Waterford Hospice Movement CLG. (WHM) was established in 1988 1o Provide a Hospice Homecare Palliative Care
service to the people of Waterford City & County, and South Kilkenny, The Hospice Movement is a registered charity,

Charity No 20022495 ang Operates from its offices In the South East Palliative Care Centre logated on the grounds of
University Hospital Waterford (UHw),

Up to 31 May 2021 our primary focus was the provision of a Hospice Home Care Services, for which the annual running
Gosts are (in the region) circa €725,000 and WHM was funded by a HSE Annyal grant of €249,000 with the balance of
costs met via Donations & Fundraising.

WHM CLG provided the Specialist Palliative Care Home Care Service since its establishment in 1988 and would ke
to acknowiedge the Volunteers, Donors and Fundraisers for its support in sustaining the clinical Service until its transfer
to the HSE following the opening of the Southeast Palliative Care Service which includes a 20 badded in patient Unit

Financial Results
The {deficit)isurplus for the financial year amounted to €(817,052) (2020 - €277,325).

Atthe end of the financial year, the company has assels of €632,026 (2020 - €1 \858,752) and liabilities of €6,611 (2020
- €105,915). The net assets of the company have decreased by €{825,422),

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Dr. Chantelle McNamara

Mrs Marie Dennehy

Mrs Stephanie Taheny

Mrs Danette Connolly

Mr Jerry Bucklay (Resigned 27 September 2021)
Mr Neil O'Sullivan

Mr Barry Kennedy

Mrs Mai Walsh

Barbara Murphy (Appointed 8 December 2021)

The secretary who served throughout the financial year was Mrs Marie Dennehy,
There were no changes in shareholdings between 31 December 2021 and the date of signing the financial statements.

In accordance with the Constlitution, Stephanie Taheny, Danette Connolly, Neil Sullivan & Barry Kennedy retire by
rotation and, being sligible, offer themselves for re-glection,

Auditors

The auditors, MK Brazil, (Chartered Accountants and Statutory Audit Firrr) have indicated their willingness o continue
in office in accordance with the provisions of section 383(2} of the Companies Act 2014,

Going Concern

Waterford Hospice Movement CLG has been partially funded by the HSE via a formal Grant Aid Agreement.
Accordingly, the financial statements have been brepared on a going concern basis,

The impact of COVID 19 Pandemic confinued to impact on the Activities of the Orgarusation, however, based an

financial data and recent management accounts the diractors do not fes! that these svents will materially impact on the
future development of the business

——— T ————— WWM“‘““W“ - ,xku—mﬂ“%m.%w—m



Waterford Hospice Movement Company Limited By Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2021

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons wha are directors at the time
this report is approved are aware, there is no relevant audi information of which the statulory auditors are unaware.
The directors have taken all steps that they ought ta have taken to make themselves aware of any relevant audit
information and they have established that the Statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kepl in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's registered office at Waterford
Regional Hospital, Ardkeen, Dunmore Road, Waterford..

on behalf of the board
E e

$

Mrs Danette Connoliy rs Marie Dennehy J
Director Director
Date: 2B, ©F. d«99 Date: 2% OF . 2o aq
— e



Waterford Hospice Movement Company Limited By Guarantee
DIRECTORS® RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2621

The directors are responsible for preparing the Directors’' Report and the financial statements in accordance with
applicable Irish law and regulations.

lrish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard,
issued by the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assefs, liabilities and financial position of the company

as at the financial year end date and of the surplus or deficit of the company for the financial year and otherwise comply
with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting poficies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have bean prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determired with reasonable accuracy, enable them fo ensure that
the financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial statements
1o be readily and proparly audited, They are also responsitle for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

L Prrvee s,

Si on behaif of the board

L7
Mrs Danette Connolly rs Marie Dennehy [
Director Director
Date: L ¥. © a4 . 2000 Date: _QT. O . A0 T




INDEPENDENT AUDITOR'S REPORT
to the Members of Waterford Hospice Movement Company Limited By Guarantee

Report on the audit of the financial statements

Opinion

Balance Sheet, the Reconciliation of Members’ Funds and notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”,
issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements: .

- givea true and fair view of the assets, liabiliies and financial position of the company as at 31 December 2021 and
of its deficit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Repubfic of Ireland®, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companiss Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) {(ISAs {lreland)) and applicable
law. Our responsibilities under those standards are described below in the Auditor’s responsibilities for the audit of the
financial statements section of our reporl. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of financial statements in freland, including the Ethical Standard for Auditors
(Ireland) issued by the Iris Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other

ethical responsibifities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concem basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's abil ty to continue as a going congern for
a period of at least twelve months from the date when the financial stalements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Emphasis of Matter

In forming our opinion, which is not qualified, we have considered the adequacy of the disclosures made in note 3 to
the financial statements conceming the company's ability to continue as a going concern. Waterford Hospice Movement
CLG is economically dependent on the Health Service Exscutive for funding. This economic dependency is
underpinned through a Grant Aid Agreement between the Health Service Executive and Waterford Hospice Movement
Company Limited. Accordingly, the financial statements have been prepared on a going concemn basis. It is noted the
impact of COVID 19 Pandemic continues to impact on the Activities of the Organisation

Based on financial data, the directors do not feel that these events will materially impact on the future development of
the business

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our Auditar's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwiss explicitly stated in aur repart, we
do not express any form of assurance conclusion thereon,

Our responsibility is to read the other information and, in doing so, consider whether the other information Is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are




INDEPENDENT AUDITOR'S REPORT
to the Members of Waterford Hospice Movement Company Limited By Guarantee

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors’ Report has been prepared in accordance with applicable legal requirements,

We have obtainad all the information and explanations which, o the best of our knowledge and belief, are hecessary
for the purposes of our audit.

In our opinion the accounting records of the €ompany were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records,

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the dirsctors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilitiss

Responsibilitles of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set outon page 8, the direciors are respansible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that give a
true and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going cancern, disclosing, if appli able, matters related to going concem and using the going concem basis of

accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obiain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or emor, and to issue an Auditor's Report that includes our apinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I8As (ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material i, individually or in the aggregate, they could reasonably be expected to infiluence the
economic decisions of users taken on the basis of these financial slatements,

A further description of our responsibilities for the audit of the financial statements 15 contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report,

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in ascordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the tompany's members those matters we are
i te to them in an Auditor's Report and for no other pumose. To the fullest extent permitted by law, we do

assume any responsibility to anyone other than the company and the company's fmembers, as a body,
for our vork, for this report, or for the opinions we have formed.

Maurice Kirwa
for and on behal
MK BRAZIL
Chartered Accountan
O'Connell Court,

64 Q'Connell Stroet,
Waterford.

Date: QK / ‘?}‘g"l

and Statutory Audit Firm




Waterford Hospice Movement Company Limited By Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs {Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial siatements, whether due to fraud or error,

- Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
cempany's internal control,

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or corditions may cause the company to
ceass to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statemants, Including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.




Waterford Hospice Movement Company Limited By Guarantee
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2021

2021

Notes €

Income 4 644,502
Expenditure {1.461,554)
{Deficitysurplus for the financial year (817,052)
Total comprehensive income (é'l 7,05?)

2020
€

938,506

(681,181)
277,325
277,325

The notes on pages 13 to 18 form part of the financial statements

0



Waterford Hospice Movement Company Limited By Guarantee

BALANCE SHEET

as at 31 December 20214

Current Assets

Stocks

Debtors

Cash and cash squivalents

Creditors: amounts falling due within one year
Net Current Assets

Total Assets less Current Liabilities

Reserves

Capital reserves and funds

Income and expenditure account

Members’ Funds

The financial statements have been prepared in accordance with the
small companies’ regime and in accordance with FRS 1

Notes

Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on

Mrs Danette Connolly
Director

provisions a
02 "The Financiaf Re|

2021

4,498
2,457
625,071
632,026
(6.611)
625,415

625,415

S—————

625,415

———

625,415

————

A% . 04 203 ung signed on its bohalf by:

Marie Dennehy

2020

|

{105,915}

T —————

1,450,837

1,450,837
A ————

8,370
1.442,467

1,450,837
]

pplicable to companias subject to the
porting Standard applicable in the UK and

The notes on pages 13 to 18 form part of the financial statements

e



Waterford Hospice Movemen

RECONCILIATION OF M

as at 31 December 2021

At 1 January 2020
Surplus for the financial year

Other movements in
Members’ Funds

At 31 December 2020
Deficlt for the financial year

Cther movements in
Members’ Funds

At 31 December 2021

EMBERS' FUNDS

t Company Limited By Guarantee

Retained  Restricted Total
surplus Funds

€ € €
1,165,142 5350 1,170,492
277,325 - 277,325

- 3,020 3,020
1,442,467 8,370 1,450,837
(817.052) - (817,052)
- (8,370) {8,370)

625,415 - 625,415

Tz



Waterford Hospice Movement Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2021

1.

General Information

Waterford Hospice Movement Campany Limited By Guarantee is a company limited by guarantee incorporated
in the Republic of Ireland. Waterforg Regional Hospital, Ardkeen, Waterford is the registered office, which is
also the principal place of business of the company . The nature of the Company’s operations and its principal
activities are set out in the Directors’ Report. The financial statements have been presented in Euro (€) which
i also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have bean applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 December 2021 have been prepared in
accordance with the provisions of FRS 102 Section 1A {Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the historical cost basis as madified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through profit or loss.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rultes of the “Small Companies Regime' in accordance with seetion
280C of the Companies Act 2014 ang Section 1A of FRS 102,

- The interest and investment Income is accounted for in the financial statements on a cash receipts bagis.
5. The specific fundraising income that js recsived and not spent at period end are deferred to match the
costs that they are intended to compensate.

8.  The specific donations income that is received and not spent at period end are deferred to match the costs
that they are intendad to compensate.

Related parties
For the purposes of these financial statements a party is considered to be related to the company if:

- the party has the ability, directly or indirectly, through one or more intermadiaries to control the company or
exercise significant influence over the company in making financial and operating policy decisions or has joint
controt over the company;

- the company and the party are subject to common control;

- the parly is an associate of the company or forms part of a joint venture with the company;

- the party Is a member of key management personnel of the company or the company's parent, or a close
family member of such as an individual, oris an entity under the control, joint control or significant influence of
such individuals;

- the parly is a close family member of a party referred to above or is an entity under the control or significant
influence of such individuals; or

- the party is a post-employment benefit plan which is for the benefit of employess of the company or of any
entity that is a related party of the company.

Close family members of an individual are those family members who may be expected to influence, or be
influenced by, that individual in their dealings with the company.

13



Waterford Hospice Movement Company Limited By Guaraniee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year erded 31 December 2021

Expenditure

Expenditure is recognised on an accrual basis as a lability is incurred. Expenditure includes any VAT which
cannot be fully recovered, and is reported as part of the expenditure to which it relates:

- Costs of generating funds comprise the costs associated with altracting voluntary income and the costs of
trading for fundraising purposes including the charity's shop.

- Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. |t includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support therm.

- Governance costs include those costs associated with meeting the constitutional and statutory requiremenis
of the charity and include the audit fees and costs linked o the strategic management of the charity.

Fund accounting
The following funds are operated by the charity:

Restricted Funds

Restricted fund represent grants, donations and sponsorships received which can only be used for particular
purposes specified by the donors. Such purposes are within the overall aim of the charity.

Unrestricted funds

Unrestricted funds represent amounts which are expendable at the discretion of the directors in furtherance of
the objeclives of the charity and which have not been designated for other purposes. Such fund may be held
in order to finance working capital or capital expenditure.

Designated funds

Designated funds are unrestricted earmarked by the direclors for particular purposes. The aim and use of each
designated fund Is set out in the notes to the financial statements. The designations have an administrative
purpose only and do not legally restrict the boards discreation in applying the funds.

Tangible assets and depreciation
Tangible assets are stated af cost or at valuation, less accumulated depreciation. The charge to depreciation

is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Plant and machinery - 4% Straight Line
Fixtures, fittings and equipment - 20% Straight Line

The recovarable amount is the higher of an asset’s fair value less costs to sell and value in use. Value in use
is defined as the present value of the future pre-tax and interest cash flows obtainable as a result of the asset’s
continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that represents
the current market risk free rate and the risks inherent in the asset. For the purposes of assessing impairment,
assels are grouped at the lowest levels for which there are separately identifiable cash flows.

If the recoverable amount of the asset is eslimated to be lower than the carrying amount, the carying amount
is reduced to its recoverable amount, An impairment Joss Is recognised in the profit and loss account, unless
the asset has been revalued when the amount is fecognised in other comprehensive

income to the extent of any previously recognised revaluation. Thereafter any excess is recognised in profit or
loss.

If an impairment loss is subsequently reversed, the carrying amount of the asset is increased to the revised
estimate of its recoverable amourt, but only to the extent that the revised carrying amount does not exceed the
carrying amaount that would have been determined {net of depreciation) had no impairment loss been
recognised in prior periods. A reversal of an impairment loss is recognised in the profit and loss account,

14



Waterford Hospice Movement Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

Stocks

Stocks are valued at the lower of cost and net real'sable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their present

location and condition, Full provision is made for obsolete and slow moving items. Net realisable value

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other short-
term highly fiquid investments with original maturities of three months or less and bank overdrafis. In the
Balance Sheet bank overdrafis are shown within Creditors,

Taxation

No charge to current or deferred taxation arises as the charity has been granted charitable status under
Sections 207 and 208 of the Taxes Consolidation Act 1997, Charity No CHY 8998,

Foreign currencies
The accounts are expressed in euro (€).,

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling
at the Balance Sheet date, Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are transiated using the exchange rates at the date when the

fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure
Account.

Going concern
aterford Hospice Movement CLG has been economically dependent on the Health Service Executive for

W
funding up to the transfer of the Community Specialist Palliative Care Home Care team to the HSE on 34 May
2021.

Funding was provided in accordance with a Grant Aid Agreement between the parties, the financial statements
have been prepared on a going concern basis.

Based on recent financial performance the directors do not feel that these events wilt materially impact on the
future sustainability of the bysiness

Income

The income for the financial year is analysed as follows:

2021 2020
€ €

By Category:
HSE 372,562 613,310
Donations and fundraising 150,377 194,158
Donations RiP 28,695 46,6825
Bank interest 18 65
Donations counterbox 4,937 3,179
Fundraising events 89,605 78,233
HSE travel reimbursement - 22,626
Bequests and legacies 18,308 310
644,502 958,506

Employees

The average menthly number of employees, including directors, during the financial year was 2, {2020 - 2).

5



Waterford Hospice Movement Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

6.

10,

1.

Tangible assets

Plant and Fixtures, Total
machinery fittings and
equlpment
€ €
Cost
At 1 January 2021 55,563 1,715 57,278
At 31 December 2021 55,563 1,715 57,278
Depreciation
At 1 January 2021 55,563 1,715 57,278
At 31 December 2021 55,563 1,715 57,278
Net book value
At 31 December 2021 - - “
Stocks 2021 2020
€ €
Stock 4,498 4,498
Debtors 2021 2020
€ €
Prepayments 2,457 5,361
Creditors 2021 2020
Amounts falling due within one year € €
Trade creditors - 34,199
Taxation 3,290 8,015
Accruals 3,324 63,701
6,611 105,915
Taxation 2021 2020
€ €
Creditors:
PAYE 3,290 8,015
Status

The liability of the members is limited.

If upon winding up or dissolution of the Company there remains after the satisfaction of alj debfs and liabilities,
any property whatsoever, the same shall not be paid to, or distributed among the members of the Company,
but shall be given or transferred to some other charitable institution or institutions, having main objects similar
to the main objects of the Company. The instifution or institutions to which the property is 1o be given or

Members of the Company shall select the relevant institution or institutions at or before the time of dissolution
and if In so far as effect cannot be given to such provisions, then the property shall be given or transferred to
some charitable object whet the agraement of the Charities Regulator.

16



Waterford Hospice Movement Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

12.

13

14,

18

16.

Capital commitments

The Company has committed 1o make a payment of €560,000 to the HSE toward the new Palliative Care Unit
in Waterford.

Directors’ remuneration

No director or other person refated to the charity had any personal interest in any contract or transaction entered
into by the charity during the year (2020 N1).

Post-Balance Sheet Events

From the 31st of May 2021 the HSE have taken over the empioyment of the nurses and the dlinical govemnance
of the Home Care Team. The HSE grant of €249,000 was received for 2021, Waterford Hospice Movement
is continuing to trade and is undertaking a transition to a new model, The new model will see the organisafion
focus on supporting the provision of a range of ancillary services and supports for patients and families whom

require a Palliative Care service whether in the New Specialist Palliative Care Service SEPCC or in the
Community

Cash and cash equivalents

Cash and cash squivalents is made up of the following at the year end date:

2021 2020

€ €

Operating funds available 625,271 1,538,523
Building funds available - 8,370

625,271 1,546,893

Restricted - Fundraising

Restricted funds relate to funds received by way of donations and fundraising from the general public and
corporate bodies. This fund is restricted o fund the =osts of the new building which shall be used to meet the
growing demand for the services provided by Waterford Hospice Movement Company Limited by Guarantee.

Monies received during the year for the Buy a Brick campaign of €764 are restricted to the funding of the new

" building.
2021 2020
€ €
Opening balance 8,370 5.350
Movement on fund (8,370} 3,020
- 8,370

1w



Waterford Hospice Movement Company Limited By Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

17 Unrestricted reserve

Designated funds are unrestricted funds earmarked for particular purposes which are:

) Provision of the activities in the field of hospice medicine for the chronically and terminally ill in the Waterford
Regional Hospitat.

The movement for the year of the other reserves was:

2021 2020

€ €

Opening balance 1,442 467 1,165,142
Surplus in the year 273,814 277,325
Spend on the HSE building {1,080,866) -

625,415 1,442,467

18. Approval of financial statements

The financial statements were approved and authorised for issus by the board of directors on
=28, O . 2000
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